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wjnrrfNt > tit ^ if( 

Ifraf, ( l ) ^ ^ ^WTT5f TI^ ^ 

{2) ^T'fi tas ^ ^TRTTPn ^ ^ Twr?fr*n ii^n 

^ 3ffq^ I ^ jrw a5?j # fer sn^, mf^r 

■?FTMtti^15r'TTT^iT^?PTi?fta^^fSRra5ra?^i5w#%*nKnT'^: / 

trcg ?»? snqilw 3fr w # >ff 

g5i4 35^ ww ^ i^ji?ma5?3ifiieiJ*(cb<yt<t>cim^1^ 
sntcR a^JTT i 

(3) ^^^mT^cF^sragrftjnr, =raifei%, ^ 

gSr ^?2TRr5R 1^ ^ <n^ fM ^ 

3fmtM sr^ftcT g^i 


SIMceT'O, '(M»il*'iu|,?icnfi[^ 

1ER. (1) ^ 3iT^^ ^ ^sra5 arsrar ^ ^ 

^BTRltEH ^ 31^ f^nw ^ 3Rr jlHcbl'& ?fl 'W'clw^iJi ^ ^ 
3f(^rw ^ ?T^, gai o^cMpHiil # otimK bsit Pimcm sik 3?kr 
BRFrf ^ "Bisr #, JIBFJBR JRH ^ SntSB ^rfgtTR 
<JK^ I 

(2) 3n^ ^TT f^rar ffOR siftra#, ^ifir ^ 3^^lft^cT 
iifdfHfllctf I 


165. (1) ^ snwra 35^'R ft^R g?!:^ li pr 

e^cgPH^I' if 5jt?R 3ik krqCR % 'fraftRT ■?!# BR# 3ifk 
f^fsiI^dCfT PiHfplittId 'R Ia«i< a^ar. SrafcT, TOTSfT^S®- 

(35) oU l Mrf^ 3ik/R 5Bl^EFr ^ tfk IR 

fgscf 551% %S%B ara"^. wa> uoxitlai %5^5t cyc'4'%) ^ 

^RT?fftR kPR 3RraT ^ %5 ; 






[MlTTui— 
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{^) ^ mfl iitjitwwli Jw *(K swi^ wf ^ aiq^r 3;^T^ M 

3na^ ^ ^zrfcw 3tn®T 

3?l^ 5!*?5?f^TT ^,' 


00 ^551® ^iT gsr ^5?Ffr ^is ^ ■gsw ^ ^ 

stsrarft^w tB 3^ (M^«ik ^ araHft^ 

^d3i B5^1#3T ^ Ic|P|*J4fi 3ik 3q-Wferat % 3tdOT 

3r^[?iraft® <i3i4dil^4l loR^ ^iT ?tr aF ^ ^ 3?icij 

sntoS. ?ff a4dilM if % aJif ara^RT t ^ 

SfWtjkt ; 

{sr) ^ 31^ aJr^ aifeg # jfr ^ 

gfrGT3ik4!T# I 

(a) ^i^(i*o03jni|iR*^i5??r^^<tg3i4a5?ir^anB wTT^. 

SiJ-faPitcM (1) ^ 3i<)cti3il ®t at-jHici*i (IX'^ ^ jfffrtR<ttT, 1 anl^ 
'OH'^ gSr ^5 'jf^) '(.’eJ'*!! ail'I ^IF ■^Pif^^ci 35^ 

5^ aR^^rfter crar fiRRr g>ifif« ^ ^ FRr 

3ig*ilftcl MH|U|l<tKU| <)»idjbM Jrllut g^1^$ : 

aF ^ a^-lclPKJH (2) ^ 3I#T ^TOT WefftltT H*< luW^IT^T 
artar ^ otnmRcs ^ ylcOijci 3ii< ftPiF*T ^ (?5ra5 
aam 3lk sa-scnw) oreffSR) 2008 ^ 91 ^ ^ <TTfra ^ 

3^ d<P 5n^ 31^ aiqftr ^ jcili 4 tt^ll I 

(3) ati^scn oit '(ia't<j ^^ eoi4 35^^ ^ aim (j><cii 

Str-’ftfSttTPT (1) 31^r8^^3^f 39 STJUcR tB arf^Rw, 10 95^1? 

^ ^ !y-«i.-Hilciyd 3ik ®R ^ gw 50 pra ^ ^ 

■^iRl ZIT 3P3t1T iron ^si xSS M tt-mstl Piji+i zTf 

<1*1 isut)^ ^ ^ ^RT ^nw-^pw 111 ftPitS'c w 4 aw g^ar i 

.- 3g-ftPraa (2) 3ik (3) %srataR ^f?TC, 

9s ^ wfsw 3Sk 3?Rf5?fe# sllr Tiii SRT ir: 

srjffrfer 3 rt jiflnjf^ aiftdw (ftig aiRdzif, 
llfcIlildiiT, % gSFi 39 3R^ gftSjJdifi |3rg;^l33t 
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[PaktIII—Sec:4T 


Jlfd^ifcldT), f# yicfilWi Sftr 3Tfw (#T W % 

3rftra> % srffi^w sRSfT sraiT 3if?R zn ^ <<eiycM 
odarrat ®r JT^ ^ sraiT sifjm'), oqq, ^ifw, ^ 

3? 30% ^ t) I 


15ff. WmTOH^jn^'HfeST^ttTjrt, I ^ 

#, sn^ ^ 5i*Tium jreR ^jtt 3tk, iiaiiR^id, 
ycw^ji ^ziT^nndf«Rf^qT7PTT?fteH^dr 


id^tll j 1?I H6M Jlini ^ 

16®. (1) 31^ 163r ^ g3R 3^ t? 

3TdCT ^ 165 4 f®P>R t e 3!^eng ^ #, 

35r gram ^ ^ tRiM 3T^33) gif 3n^ 

(2) <Iji'<^wj( M'H(1^143 yen 35^ ^ hi-hjj^ <al4 5Rr 

^PTcj^t ^ 30 ^ w?ft5r ^ ^ ogprat ^ 

^n i ijhtiH ^ aragr g^ afre sfn#®* g^ 3 ^ sttsit^ gr 
;3I I j t^H |cb< 1 l W t gif |gg-tm ^ fg ^ I 

(3) sTT^, d®3g-1grt^{2)^3ifJt^d#%1M^R^ra^ei3fe 

^ 'tJil’IT ^ jnfgr ^ dctlfa % fllfl 1®^ ^ wiciieRl ^ ^<i'^ 

^ 5^^ (ciPlifdij ^ (inra^iK snfer m 1 

(4) d^3g-fd^{3)^3itiki^gzf sti^tR^d^^TRg^ 
3ftT f?f^ fgfnwti qsEiKfTig d\ir ’gig srt^ gt sik 
g®fg) Eggrtef g^fn^ ^qr gwidrcR ^ sTsrarf^ g^ 
4i<j,Rid gskn 1 





[^Di—^«)t43 3WIHOT _ 

i(m. gn^3®, ftraasf 5Pnow?r sreR ^ 

Sn^ ^ ?RT HIHjJ;< ftyi W I^Ih^H 165 ^ Sq-felPlil^ (2) 
^ 3q--f^^%IR (4) fflfSk ■d’^tdqr !# Hlf^ ^ cmtw t 

Eg^sfsr ^ og?Ffr ai iir ?pn?rhR ^PF qr ?Rf?freR ^ ^ 
^i5?!T ^ ^ ^ ogpFtt ^Iftsigff # wftsK ?tT ®r f^ror 

I 


'fl'« 91 tiftM 4ifly ♦'l'^ ^ jH'efmciai 

ini. ( 1 ) an^nfe ^ ^?nn9fi«R ^ ^ ^ sRp»m jreF 
qRf jR^i® 3niaa5 M ^ 3fk fr# ^ # 

rv® ir I^PiRvj # i 

(2) 3|]# anMil^ ?Tf w^R^^R 3q-fti%iR (1} if ?rai 

a^afiia aR^ # sraracT w t^ ®r 3ra?iT 

h araaRr ^fjR5t<m jpipto l^cifiid ar ^ aR ftrer ir 
' c et mfidi am ^^^ lgt^l 3 ^ ^ •qg^ ^g?g> ^ ^ 

^RRfrtPT 1^ zii ^Ri^freR ^ ^ ^ ^ if ^ B5?ir4) 

it aitfK^irasr P<MeH ^^-ii ^ I 


(smuif^* - snuK ^ffen, s«lf4 ®r xtor 

iw. (1) II if ?raTl5racT^?ci®acnrit I5iPif2t<j 
3rraR ^ifW, awnf^ ^i5?Ef. ^pnafreR ^ <rara«(* 

fl/?0 sill frit tl^Tl 'HHtl dticw HI(T^ (P^if I 

(2) antiift® 3ik tow ^?5fa5 Earofgr ^ ^sr 

a5?q^ f^ra#, 3*r-ftftRjf 3ik Icrf^ppff if tott fSftfIti 
3nwR'5rili<n"a5r RfFT ^fif i 


■■ i ^ 
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(3) ^ ^ M jrr^ ^ afK ^ 3TT^ 

Inmifid ^ ^ ^ 5RI ^TOT wfe 'sm^ ms> ^ 

5nf^'if srfiiFM ai^ I 

snpnr if jn?a^ ^ cgccrf^qtif ainiR ^ 3mf^%fT jftfefT 
sree:fE'ijilRdu ji*(il*<ui i 

(5) ^rr wrrftreR irfaN jit a^ 3 rt artTRiflT otitt 

^ 3tk ^ ^iT ^?ia;gf Ga’^Tcfar sraar ^ ^ ^tt 

^ErqT?fTeR jj? gro cr zrai id(dRi>d fejfrr (iJloitijH) 

jrfcra^ #iTr (ij<k41 jk iciftd) i 


3Kzira iv. V3ikvicFi^#n 

16a. {1} arearar iv, v 3ik vi ^aqgs swww* ^Rad'i ?5 #t 
snqrf^ 3ik w^fTER ^ jrfa cini ^ 3fk ?i5Rr 
33^1 sttHjRff i) 3qaat air aicH a^ i 

(2) ^tr- raPiail ( 1 ) if, gTBg 5?TT?r' oLllMiRtfe 

TTaw ai ^laRT a^ [df2<c Sffk aias ca?rcf5r', 

^€fa> ^ ^ agciRft ^ ai ^mffEF ar TRiafrER 

^airfaf^a^ i 

(3) ^ afti iaaq ^ ort % ardk oyi4if^ ^law ar 
^TwfrsR 715W a^ M oTi^ aR jfr ^aFgfttT aiRf 
afk^^iaw&^ft^aiiqicRa^ i 

(4) ^5# fa^m ^ aildcMui ^ iir^ #, oymiR® arr ^rniafRH 

anwra vi ^ 4 i«ii fdPiRi>i sjiiRd as srJI ^ I" 


[MFrm-^4] 




(iV) 3?^ I if - 

(e|j| JITi^ W%«mn?T,15pRfM^5^3i<Ti^WftRrf^3nCT 
3ratcr :- 


jrww 

iiiKfflti3if\ !3f^*it4^)^ 

(iii* <tm(i3ik3ii^em) f^f^m, 1992 

[iaf%*nn65r] 

Jril iiifjS ^ 3V/</<EM <wwrf 

TOWr^TO’^f ^l@F3Bi3te75ra*r 

1. ■5Sra5 ^ ^ og<q^ «^«HI!;flti4 

^ ftraiDi 311^4* <i<4« # as SIR I ^«iT jft arafb 

t\ 

2 . ^!s??i®rsM^w. ^iferi 

3. TOT OTidd) a)t oUNlfi* 3 ft^«l 'HHWiltR ^laW cB ^ 

4 (W^I WKII ^ I 

4. ^ 3nd(i<i) a5r euwiR:® ^isro ^ to 4 toJ to^tt t, sfr 

sn^ ^ TOWtlOT TOTO TTIBEPT % ggr OOTITIT 

35r PiMdR OX'^ 3ir STURT ^B^TT 55T ^PT 3itT 

5 . ^! 5 r ^c!T I 

6. (js) ’TFT f 
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7. M WW : 133m 

^?RefT I (fjiTOT ^ 

i 

8. gjqTTT, gyiReiPi, wr stm athc 3 r ^t>^s zir 

1«. ^ tIT 5^ 35|M* ^ 31^ Hlirft1 J^l<J l cm T % 

3)1^ aatfcbH ^ cfr ^>TOr 

SiR 35t i 

11. ^ c^cmhI o3mR zn jjidijJfr 3T3 ht 3n^ trr ^ 

tir *TrntsRl 35r qf^ cfr fstrar s^R■ $ i 

12. '?sf35 ^ ^ ogpijft ^S/>HHI5}iltpr RpFT/?WI?itER 

>!$■# 'HdWdl^fOTJl^^cffRa I 

13. 3^ ^ 53^?^ ZIT ^«T35 ClMcfoT ^ ^ ^ ZTT 

fti# ^ ^ m^fTBR PnW ZIT m^frZR iJF % Srf^ 351 
Tiew f? zife ^ t. cfr ^irar 'nnujiltR (niwy-dnisfl'iER 
JJF, ZIT f35# lJ<^H|ji(U<Hlciji1) g>r(^) ^ 3^fS 

^t^(?raTOit) zilfcT i I 

i4.3fn^33; ^ ^-^nfcizici I ^srai ozit^, 33 % # 

STldytl® s«n^Jil ^'?JTS1 ^ I 

15.3ZfT 33^335 ZJT fZ135r ZJT UHlIdlR, 'fe# ^?Pm 

3rfife3miti%f%^:^r^s?^ii^ ? zri^^f. cfrg^Tzrr 

I 

16. 3ZTT 3i|cl<icp ZJT 5 ^ 1 ^ Pi^^Kti ZJT ■fzSlfcfZIT/^ffZFT 

3fffW ztrftcT ^ ZIT ft)# C3^T^ 5RT SlfdjbHl zffftcT izp^ 
3^? cfr^WZlTSilt^ I 
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17. jfqr3nti5f’OT|?i^1^i^i?sra JIT infer 

y1cl1if?T 3#^ Idftntl ^ 3lRlPlitH JJT Erf!|1jJ?T 3ik 

^ snflJT ^ sm fe# asrfgifHt nr ^tiRst ^ 
3TKi#T^? Jjft^f,<fr^mfaitt$ I 

18. 3fi< •ti<9m(n<j!jiiJ) jh^Rh i 

19. jWT3n^ ai i j<id> jwt^^ iv®^ 

31^nTT3T4fgcTJft^^^ feq 'TlRirt I 

4 tfrwTT f ftj ?n srrt <r ^^ irat gn^RBT^t ntJT t 

3IFT35I^ ^fJtaoil, ||pnp?l^ JIT ci&eii % Ttwi^ 
^ ^ 4. ^!crt^«WOI JRHiIJra tTR^ Hfcl1i(d sft? 
fciPllTil ^ sm ^ 35R<JT sfl tSt # ftjlcT Urt 

jTl^ SiRjc 9^ ^l> 3Itft^ ^ I 


feffW: .. 




wm t Jdn^'jt ^ gBT ?Jws7hR f^A^F a# 

f^mf^l 

IJF >(*iituin ftwi oTlrlT 1^. 

^ HT Rfr nr nnT?it«H ^ ®r # 3tk 

jrfcllj^ 3lk fiPlHil ^ ^ m^T ^fsR^InJOT ^ 1?TC f?T^ 


FSTTSIT 

115^ 
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^ ^ ’TgtncT. PlHldf^d 3 ;tcT:W f^ff 5t7CT, 

STSlfcT ;■ 


5RWTIR3 

(•itlcb (Sdlcl Sfkswscim) 1992 

[ IcllHiPT 165] 

l7R#Zf 3ik ^ sftitWT, 1992 ^ 

3i#?T Jit Iwfr 3lk ^ wsr i^fer 3Ffr 

srfbtw ^ ORT 12 ^ 3<T tlRT (1) SRT 3^ M 

.gsiogctf^ ^f5/7TfiRfr£R 

f^/ 'H*nahcR’i?^wg. 

gsr oycMlHiil' # srtFR / ^ smit h 
(RJT f^rasH fdXjra'cilM 35^ ^ #H? 3fb? SRI 
ftti-UtcbdlM 3fr C3^lt3T(W?lt3fr) / ^(^) / ^RT^fTSF 
Pi^lH / JJF &KI ST^sTRf ^ ^ SHT, 

WRi-wi R, 3^ feu ftfei gRif #> aitzirft^ wnjiR* / 
?RI?ft£H ^TSRT ^ ^ # tjR^^WT jniFFT? lifli^KI STCM 
gRfn# I 

yildfdd -itol^cWUI iHMI^i’dK # : 


w SHTTom m fraiigftpiRi ^ rra> ftPwtfi 
JHfifdd ziT ^ gff ^ 3n?iT i 














n 


andwsRT 

9^Rcikr Hfrnsfw 3ik1^rt^ ^ 
^f^3lk^3fitT^* 


(v) IV ^TRt[Rj,i5ij:ifeft3cT3ra;OTift(fftiEiT 5110111, aratcT ;- 

[■flft?W 16 cl(l) ] 

wW Bqxi'rt'ji % g^l Pi'i*! / iHHUiltH 

iqnif^ «n ^rawHcjH 4i«Ht aki 4e‘n ^ dief) 

1. 'dHiviHiJH ^i??a sictt® ^ 50,000 ^ ^ ^nr 3w ci® 

3?I®r #, 51^ ^ ^ :- 

(gS) itfd’{^<Muit^3n^^wsr; 

(^) MWiddflT(oiTfl4iTwfi>5fcre, i 

2, Hc^ eiimiR* ^ gtt, ^ifa5 Eff?rcfgi % pr 

3Wt5 Itc W titx^aei'^ ^ 4igd Sfil^ 

35M^%o.oo® jj^raRf^g^TRlso^sq^jrfcfgj^sigrg^ I 

. (3!) ^ jraliR ^ 1^, ^ ■ainrag^' if 

Hl’^ldlJIRI wf® asw^sr ^ ^ o5?qrf| ^gof if oiitgiRdb ^ICW SRT 
iHeMlfS*! oyNKf 3513ik ^itl tifcKiiafi sSf if? Pt4(l!^ ^ 
ajTqr^tg5rijw?rfiHfcici?l'!i l 

{®) 1g«w (3fNF?f tW'^adii} if, 'onnkw^' ^ 

fliiuHi l&gjpi ?ift<iiaff ^ 1cn? ouiijiRa jftfttiH siroR 'r ^ snc^t 

3tk 3ICT fepi 51^33 w ^ t, iwlflRw 7R ^ 
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Papt [Jl—S ejC. 4 


tiJIuM JJT ft^TcT fggipj -Hfcldisfl % 3ll;iHlfH* ^ ^ SnSR 

rfrsnWr i 

3. (1} m-itdiyiui ctlimR* TIcTW 3tk 

Traw ■^, OT-fgfWr % 3tr^ ^ 3?r 

Jl ^ gsr ogctrft 3?T^ oHIMKMti ^ 2 ^ 3(^ 

35^ I 

(2) g5^lTm^^hH3'T-^SD?(1)^3I^*iriifdlMI'd TCfeciMItjjl 
5RT Tim # Wf gjT IjndH IKMrid SRT ^ STHTI# 

(3) ?T1?r TiRIrflSM UcWTld % 3TtjR Wif ^ Tpft 

tftTT ^ srafT M ■ifaiW'i sftr ^ Hi 1^<tuiiiT in 

5TH-sift SRI ftlgferftjgr 511121 

(4) (3) CR g1?1fd jr^ira S1^ Hl-Udwnd Bwtjl 
^ 3)1 jiHSi'Cl in 'W'cloxui ^ ^ ift 4l<Jt el ■'I! >^di SKI 

^ 31^^ ^ 3it?r=7 Tim ^ giff gr Gaisi sn^ srat ^ 
iigw3#^%!iT5ni21 

4. oUN l Rd) 5it ^{WigfreR '?1W5 ^ ?HT # 35115 t ijaia) 

w ^ gif^f® aitnr. 53T3S13^k2^IraT^3rt^^^^Sf^J^3’5 

^feensfifirij; I 

5. (1) la JS 3 ^ liinlH'G 3)1^ 45t qici taus 2 ^ 31^31 d 3131 ^ 

WI4lRtn ^ISW ^ jnsMlda) CilUthj ^ Jl^lfqa 3^ 35^ IfT 3^ fowl 
eumRgs srt 3n^ f35# 6# ^ c& a^ 3^ ^ 

351^1 % 3#I 

(2) jIF oLim i Rcti ^ oyfciaw b asR^n 3^ jtT 3 ^ 
31^ sfR ^ 3ra 1^ 5n% ^ srf^ ^ ^ SRiSrl ^ 

an fjidtri ^3cTFT i-S % fe^ii -jiiai '^, 3?, 31^ cDi<<ii^ 5Tl 

snfjj T^ iFT, f^gmf m faPiuHl ^ ^ sit ^r yfd^pi ywg 




[^FTin— _ Tryn : 

Sl^f^, 15 jrfcRIfT 

Slfrfg^ ®f «tlJt 3(5r oAflT I 

(3) si^ oHm i Ra ^I3W ^ ^ Ht JlHftT^ ^ 3? 

snit^^??i^SKr?fl3t5^^3ni^T3isr^Tn5t^irflia'ft?T 

^ dicia ftstii ally I 

?mrfT ^ w 3# aRijIfl ^ I ‘ 


afrc ftRwq (<WZH^ lirtspw. ZDOa 4 4WftCR 

4. in^si1^3lRft^^(TOra#) 13^.2008 4,1^^ 

3? -RlPm (1) 4, ^305 (n) 4, 3B^f "ojtqjft ^ 'R3RT ?IE "3T gSTT 
o5?ltl acTi'fyiliid 3104 I 


#. 3T«2Wr 

ITL1V/afrai/69 "^^/oel 

TII5 ftuTFl :—1. tIRfftq !Jlfl4rfl ^ Wm ^ 3Th WPW, 1992 , 

U m ^ 1^. 730C^), 23 1992 ^ STO ^ 71^ ^ WftrtT fan kTT 1 

2, HKcHil jjfd^fd sftr M f?SRj 5313 3iR 3<I-531P0 ftPraH. 1992 

3?R31f[ :■ , 

m URtihi iild^fci 3l1< f4f4wi 4(1 (i^Rr ar^rara) (4?fitR) RPi^jh, 199s 
asr.grr. 4.939(3) SRi 28 war. 1995 

(ig) iTRcfl^ yPiiiici 34 t ftPiuii 4l4 (^ew aaici 3ik 3 t-s 3T3) (4?frtH) 
14Ppm, 1998 asr.aiT. 4.13(3) sri 5 oRaff. 1998 

(5) iTR^t^T 314^14 3lk RPl^iq 4ti (^5195 5313 3^1-5313) (^;?m 

43ttR) 14f4^. 1998 ®r.3»r. 4.75(3) SRT 21 oRSff, 1998 

(i^ tiKeDij srf4^ art? ftRpra ^ (^513 5313 3ik 35-5313) (^r?Rr 
4?itgR) RiPiq«i , 1998 ®r.3ir. 4.i078(3i) am lelswar, i998 

(s) 411441 ii sil^ifjfci 3lk RPiHa (4sra5 5313 sftr 35 - 5313 ) (45fitH) 

ftRmiT, 1999 55.311. 4.541(3) am 6 , 1999 




___ TJ IE GAZETTE C F INDIA t EXTRAORDINARY _ [II-^u- 

(w) ^TR(?RT jrf^% sftr idPlHif ^ ScTcT 3jtT TT-SfTM) 

2000 air.ofrr. ^. 234 ( 3 ?) srt 14 2000 

(s) sTTOThr 3fk fciPiJ^T] ^ (jrirUjJw 3rft#zr 3 ^ 

ait^r) (^T?itEH) Idpi-yn, 2000 ®r.aT. 278 (si) gKT 28 qr^, 2000 

m ^TRfTRT 3itT ftfWj ^ (^f5ra> ScUcT Sik 3tT-3cTTfr} 

fcifHilH, 2000 35r.3IT. ^.787 (ST) SRT 30 SIW, 2000 

(?T) ’HR'titer sfk ^ (qwdRiit srt ticttet) 

(k?itER) rdPiiJH. 2001 ®r.3IT. ^.476(31) SRI 29 2001 

(31) qRtfRr jrknjfq 3ik Idlnqij ^ (^cis; srir sik sq-sRicr) (k?ffSR) 
fcifqqq, 2001 g>r.3IT. ■?T.1128(3T) SRT15 qg^qr. 2001 

qrakr jrici^ 3^k fifqqq ^ (^ci® ScIir sfk str-crpnTi) (-^Ritaq) 
fdPiiiq, 2002 gJT.SIT. ■q.220(3T) SRI20 URgfr. 2002 

(s) '•TRffra srfqijFfT 3lk l^fqqTi ^ (sikr sifcgii^ srt jirt gR^ stk 
¥nfkT sdMfEra ^ %e jrf^) ftfqgq, 2002 gjr.srr. ■?i.i045(3r) 

5RT 27 kifm, 2002 

it) siflnjfw sfk idPiqi) ^ (^ei® gcror sik 3tT*5?TTci) {kffraq} 

llkraq, 2003 asi.siT. ■q.i095(3r) srt 23 Riciw, 2003 

(s) 3fk fgkwcr ^ (^crai gpnci aik ar-scncr) (ffRi 

?kit!H} Tdpidq , 2003 qn.^. qiuM // 20795 / 2003 SRT 20 
qcTigT, 2003 

(CT) RRcTkr pknjfg sik fsPing ^ (sq^gti gsn sfer oqfei ^ %g 
qiRss) ftkraq, 2004 aiF.siT. 398{3 t) sri 10 rt^. 2004 

(g) RRifki sjk IWkra ^ (^srai scITct sik sq-ayrm) (^kfraq) 
f gfqaq , 2006 gir.SIT. ^.1235(31) 5RT 1 SPRS 2006 

(s[) WRgk sik faf^ii ^ (^?5i® wuct sik 3<i-g?iTfr) C 5 ?Rr 
^ER) Jdin^q, 2006 W.3IT. ^.1447 (31) 5RT 7 klrPqT 2006 
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(ct) HT^ jrf^ 3ik IgPm ^ (?ei® ^aicr 3ik 3^rr^tcM) 

^ER) f^toH . 2006 ^.3IT. ^.1600 (3r) SRT 25 2006 

I 

SeOJRlTIES AND EVCHAM^E DQAim OF 

NCOIFKAllON 

Mumbai^ the 1 llh August, 200S 

Seokrttks and Eau^wge Board of indfa 
(StocJiBrokci^ aiidSub'BrclDei:^) O^roeadineirt) 

No» LAD^NRCM^/20ftRf2(V134T6£t,— In cxcrciaa of Uic powers conferred by Section 30 of tbe SecuritiEs and 
Exchange Board of India Act, 1992 (15of 1992)^ the Board hereby makes the following Regulations to fortber amend tbe 
Secmities and Exchange Baardofladla (Stock Brokers and Siib'Brolcers)BeguJalkHis, 1992, namely' 

L These tiegiiJations may be called the Securities and Exchange Board of India 
(Stock BrokCTS And Sub- Brokers) (Amendmerrt) Hegutations, 2008. 

2, They shall come into force on the date oftheirpublicatton in the Official Gazette* 

3. In the Securities and Exchange Board of India (Stock Brokers And Sub- Brokers) 
Regulations, 1902- 

(i) in regulation 2- 

a. in clause (ae), after the words “derivatives segment of an exchange” the 
words “or currency derivatives segment of an exchange” sball be inserted; 

b. in clause (gd), after the words “derivatives segment of a stock exchange'’^ 
the words “or ciHteitcy derivatives segment of a stock exchange” shall be 
inserted 

(ii) bi regulation 16 I, in sub-iegulatiotn (4), for the words ‘^regulation 26” 
occurring at the end, the words “Ch^ter VI” shall be substituted. 

(iii) After Chapter UlA, the following Chapter and regulations shall be inserted, 
namely:- 

“CHAPTER lU B 

REGISTRATION OF TRADING AND CLEARING MEMBERS OF 
CURRENCY DERIVATIVES SEGMENT 

Appltcadan for registnitiDii of trading member or clearliig member* 

16J. (1) An application for grant of certificate of registration by a trading 
m^ber of currency derivatives segment of a stock exchange shall be 
niade in Forni AB of Schedule 1, through the concerned currency 
derivatives segment of a stock exchange of which he is a member* 

(2) An application for grant of certificate of registration by a clearing 
member of the clearing corporation or clearing bouse of currency 
derivatives segment of a stock exchange, shall be made in Form AB of 
Schedule I, through the concerned clearing coiporation or clearing bouse 
of which he is a member: 
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Provided tJial a trading member who aiso seeks to act as a clearing 
member shall make separate applications for each activity in Korm AB of 
Schedule L 

(3j The cuneiicy derivatives segment or clearing house or corporation* as 
the ease may be, shall forward the application to the Board as early as 
possible blit not later than thirty days from the date of its receipt. 

Furnishing of in format! no clarification^ etc, 

16K. (I) The Board may require the applicant or the concerned stock 
exchange or segment or clearing house or corporation to furnish such 
Other infomiation or cl ariti cations, regarding the trading and seitlemenl in 
currency derivatives and matters connected thereto, to consider the 
application for grant of a ccrtiHcatc, 

t2) Tile applicant or Us principal officer shall, if so required, appear before 
the Board for personal representation. 

Consideration of application* 

161,, (1 i The Board shall take into account for cotisidering the grant of a 
ceilificate all matters relating to dealing and settlement in currency 
dcrivatiset and in particular the following, namely, whether the 
applicant-— 

^a) is eligible to be admitted as a trading member of currency derivatives 
segment of a stock exchange andvrir a clearing member of currency 
derivatives segment of a stock exchange or a clearing corporation or 
a clearing house; 

(h) has the necessary infrastnicturc like adequate ofticc place, equipment 
ami man power to effectively undertake his activities; 

(r) is subjected to Jisciplinaiy proceedings under the rules, regulations 
and bye-laws of any stock exchange with respect to his business as a 
stock broker or member of currency derivatives segment or member 
of clearing house or corporation involving either himself or any of his 
partners, directors or employees; 

{^) has any financial liability which is due and payable to the Board 
under these regulations, 

(21 An applicant w ho desires to act as a trading member, in addition lo 
compiv'ing with the requirements of sub^regulalion (1), shall have a 
netvsorth of Rs. 1 Crore and shall ensure that its approved user and sales 
personnet have passed a certification programme approved by the Board: 

Pro\ ided that the Board may grant exemption to a trading member from 
the rcquErcineni of certification as provided under sub-regulation (2) for a 
period extending uplo one year from the dale of commencement of the 
Securities and Exchange Board of India (Stock Brnkeri And Sub- Brokers) 
(Amendment) Regulations, 2DOS. 

(3) An applicant who desires to act as a clearing member, in addition to 
complying wiih the requirements of sub-regulatton (1), shall have a 
minimum net worth of Rs, 10 crorc and shall deposit at least a sum of Rs. 
50 lacs or higher amount with the clearing corporation or clearing house of 
the currency derivatives segment in the form specified fram time to time. 
Explanation : For the purpose of sub-rcgulatic>ns (2) and (3) the expression 
"net worth' shall mean paid up capital and free reserves and other 
securities approved by the Board from time to time (but docs not include 





Wn: 


17 


fiitad assets, pledged securities, value of member’s caid, non-allowable 
securities (unlisted securities), bad deliveries, doubtful debts and advances 
(debts or advances overdue for more than three months or debts or 
advances given to the associate persons of the member), prepaid expenses. 
Losses, mtapgible assets and 30% value ofxnarketabte securities). 
Procedure for registration. 

16M, The Board on being satisfied that the applicant is eligible, shall grant 
a certificate in Form DB of Schedule I, to the aqjplicant and said an 
irtitnation to that effect to the currency derivatives segment of the stodc 
exchange or clearing corporation or clearing house* as the case may be. 
Procedure where reglstratioa is not granted. 

16N, (1) Where an application for the grant of a certificate under 
regulation 16J does not fulfill the requirements specified in negulafion t6L 
of the Regulations, the Board may reject the application of the applicant 
after giving a reasonable opportunity of being heard. 

(2) The refusal to grant the certificate of registratioti shall be 
communicated by the Board within 30 days of such refusal to the currency 
derivatives segment of the stock exchange* or clearing house or 
corporation and to the applicant staling therein the grounds on which the 
application has been rejected. 

(3) An applicant may, if aggrieved by the decision of the Board under sub- 
regulation (2) apply within a period of thirty days from the date of receipt 
of such infcrmation to the Board for reconsideration of its decision. 

(4) The Board shall reconsider an application made under sub^iegulation 

(3) and commimicate its decision as soon as possible in writing to the 
applicant and to the currency derivatives segment of the stock exchange or 
clearing house or corporation. 

Effect of refusal of certificate of registration. 

160, An applicant* whose application for the grant of a certificate of 
registration has been refused by the Board, shall not, on and from the date 
of receipt of the communication under sub-regulation (2) or sub-regulation 

(4) of regulation I6N, deal in or settle the currency derivatives ctmtracte aa 

a member of the currency derivatives segment of the stock exchange or 
clearing corporation or clearing house < 

Payment of fees and eoBseqnences of failure to pay fees. 

16P. (1) Every appheant eligible for grant of a certificate as a trading or 
clearing member shall pay such fee and in such marmer as speeiJicd in 
Schedule IVA. 

(2) Where a trading or clearing member fails to pay the fees as piovided in 
sub-ieguLation (1), the Board may suspend or cancel the registration 
certificate after giving an opportunity of being heard, whereupon the 
trading and clearing member shall cease to deal in or settie the currency 
derivatives contract as a member of currency derivatives segment of stock 
exchange or clearing corporation or clearing housen 

Trading member/clearfug member cu abide by the code of conduct^ etc. 
16Q, (1) The code of conduct specified for the stock hrokeafs as stipulated 
in Schedule II* shall be applicabLe mututis miaafidis Do the trading 
member* clearing member and such members shall al all times abide by 
the same. 

3eac ailt'S -sr 
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(2) The imding member and clearing member shah abide by the code of 
conduct as specified in the rules, bye-laws and regulations of currency 
derivatives segment of the stock exchange. 

(3) t he trading members shall obtain details of the prospective clients in 
"know your client' format as specified bydhc Board before executing an 
order on behalf of such client. 

(4) The trading member shall mandatorily furnish "risk disclosure 
document' disclosing the risk inherent in trading in currency derivatives to 
tlic prospective clients in the form specified by currency derivatives 
scgmcm of the stock exchange. 

(5) The irading or clearing member shall deposit margin or any other 
deposit and shall maintain position or exposure limit as specified by the 
Board or the concerned exchange or segment or clearing corporation or 
clearing house from time to time. 

ApplicabiJiCy of Chapters IV, V and VL 

l^iR, (1) The provisions of Chapters IV, V and VT shall be applicable 
fnuiaiis mutatidis to a trading member and a clearing member and such 
members shall abide by the provisions of the said Chapters. 

(2) In the chapters referred to in sub-regulation (1), tlie words ‘stock 
broker’ shall refer to trading member or clearing member and the words 
"stock exchange' shall refer to currency derivatives segment of a stock 
exchange or clearing corporation or clearing house. 

(31 The Board may issue such directions under section UB of the Act Co 
rhe trading member or clearing member as may be deemed appropriate 
and such member shall abide by such directions. 

(4> hi case of violation of any regulation, the trading or the clearing 
member shall be liable to penalty as specified in Chapter VL ' 
fiv) in Schedule \ 

(a) after Form AA, the following Form shall be inserted, namely> 

"TORM AB 

Secunties and K^efutnge Board of India {Block Brokers and Sub¬ 
brokers) Regulalions, 1992 
[Regulation 16J] 

Application form for registration as a trading and/or a clearing 
member of currency derivatives segment of a stock exchange with the 
Securities and Exchange Board of India 

1, Kame of the currency derivatives segment of a stock exchange/clcaring 
corporatioa^c I earing house of which the applicant is the member. Please 
furnish die tenure of membership. 

2, Mamc of the member with code No, 

3, Whether the applicant is to act as a trading member and/or a dealing 
memher. 

4. If the applicant is \o act as a trading member, the applicant is required to 
furnish the name and details of the clearing member through whom he 
intends to clear and settle his trade, 

5. Address of the member. 

6. Trade name of member. 
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7, form of organisation: sole propdetorsMp/partoei^lVeQqKjr^ body/ 
finaneial institution- (Please give names of pnopdetor/ pamers/direcfcors)- 

8. Please iiifnish a copy of the memorandum ^ articles of association or 
the partnership deed, as the case may be- 

9-. Education^ qualifications of pTopnetor/partners/directors, etc. 

10, Whether the applicant or its sales personnel or ^proved user has passed 
any ceitification programme? If so, pJease specify the detail 

11, The experience of the applicant or their two directors or partners in 
currency derivatives trading or securities market, if so, please give details. 

12, Date of admission to membership to currency derivative segment of a 
stock exchange/clearing corporatioii/cl^aring house. 

13* Whether a member of more than one exchange or cmrency derivatives 
segment of a stock exchange or clearing corporation or clearing house of any 
segment? If so, please give name(s) of the clearing coiporation/clearing 
house, or any stock exchaxige(s) with code numberfs)? 

14* Net worth of the ^plicant. Please furnish details along with necessary 
documwits in support thereof. 

15. Whether the ^iplicant or its director or paitoers, any time convicted of 
any economic offence? If so, please fiimish the details? 

16* Whether the applicant or its directors or partners, declared 
insoivcnt/bankrupt or declared defeulter by any exchange? If so, please 
furnish details. 

17. Whether the applicant or its directors or partners at any time siit:jected to 
any proceedings or penalty by the Board under the SEBI Act or^any of the 
regulations framed under the SE31 Act? If so, please furnish the details. 

18. Indicate fax, telex and phone nuniber(s). 

19* Whether the application is accompanied by a requisite fee as per 
Schedule IVA of the Regulations as applicable to the applicant. 

I declare that the infonnation given in this form is true and in the event of any 
in^nnation furnished is false, misleading or suppression of facts, my certificate 
of registration is liable to be cancelled by SEBI without assigning any reasons 
whatsoever. 


Dated 




Signature 


Recof^eruiatiorr of :he currency derivatives segment of a stock exchanges 
t^learmg corporathn/house* 

This is to certity that.....is a member of this curr^icy dodvatives 

se^ent or Clearing Cotporation or Clearing House and is recommetided for 
registration with the Securities and Exchange Board of India. 

Signature 

Name 

Designation 


(b) after Form DA, the following Form shall be inserted, namely:- 
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“FORM DB 

Sci^tfrine^ ExchiBoard of fndia (Stock Brokers ami Sub-brokers) 

Regulations, 19V2 

[ReguJatlon 16M] 

Certificate of Registration 

In exercise of the powers cortferred by sub-section (1) of section 12 of the 
Sccuriltcs and Exchange Boatxl of India Act, 1992, read with the rules and 
regulations made thereunder, the Board hereby grants a cenificatc of 

registration to.a member of the 

..currency derivatives segment/clearing 

corporaliotv clearing house as trading /clearing member for carrying on 
the activities of dealing in curreney derivatis es /clearing and settlcmcint of 
currency derivaiives trades and for carrying on such other activities as are 
permitted by such excbango(E:}/segmcnt(syctearing corporation/clearing 
house subject to the conditions prescribed therefor^ from time to time, by 
the Board. 

Registration number allotted is as under: 

This certificate shall be valid till it is suspended orcajiceMed in accordance 
with the Regulations, 

C»atc By order 

Tor and on behalf of 
Securities and Exchange Boaid of India, 


^v> After Schedule 1\\ the following shall be inserted, namely> 

^^SaiRDULEJVA 
[Regulation 16P(1)J 

KEFS TO BE PAID BY THE TRADING OR CEEARING MEMBER 
OF CDREIENCY DERIVATIVES SECMENTOF A STOCK 
EXCHANGE/CLEARING CORPORATION/CLEARING HOUSE 

L A clearing member shall pay a fee of Rs. 50,000 every year till his registration 
is in fnree, in the manner specified below:— 

{f/) for the first financial year along whth the application for registration; 

{h) for the subsequent fLiiaiieifil years before 1st June of that financial year, 

2, Every trading member shall pay to the Board, a fee in respect of the 
trausaclions undertaken by biJti on the currency derivatives segment of a 
recognised stock exchange, at the rate of 0,0002 per cent oJ ltis turnover (Rs, 20 
per crore). 

ExplanalLon. -(A) For the purpose of this clause, the expression Turnover’ shall 
include the value of ihe trades executed by the trading member on the currency 
derivatives segment of the recognised stock exchange and of the trades settled on 
the expiration of currency denvatives contracts. 
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(B) In case of options contracts, 'turnover" shall be computed on the basis of 
premium traded for the option contracts and in case where the option is exeiicised 
or assigned^ h shall be additionally computed on the basis of noTiotial value of 
option contracts exercised or assigned. 

3. (1) Every recognised stock exchange shall collect from every trading member 
and clearing member, the fee payable under clause 2 in resspect of his turnover in 
the currency derivatives segment of that stock exchange in accordance with the 
provisions of its bye-laws. 

(2) The fee collected by a recognised stock exchange under sub-clause (1) during 
a calendar month shall be paid by the stock exchange to the Board by the fifth 
working day of the following calendar month, 

<3) All recognised stock exchanges shall maintain such registers and furnish such 
returns or infoimation to the Board in respect of the fee collected under this 
Schedule, as may be specified by the Board 

(4) Without pr^udicc to sub-clause (3), a recognised stock exchange shall also be 
hable to furoish such information or explanations to the Board as may be required 
by it in respect of fee collected or liable to be collected under this Schedule. 

4. A trading member who also acts as a c learing member shall pay the annual fee 
separately, as applicable to each category as specified in clauses 1 and 2. 

5. (1) Nothing contained in clause 3 shall affect the primary liability of a trading 
member to pay the fees under clause 2 or shall preclude the Board from 
recovering any such fee remaining unpaid by any trading member directly from 
him. 

(2) Where due to the trading member"s default any fee which was liable to be paid 
on his behalf under clause 3 remains unpaid or is paid belatedly, he shall, without 
prejudice to any other action that may be taken under the Act, rules or regulations, 
pay an interest of 15 per cent per annum for eyeiy month of delay or part thereof 
to the Board. 

(3) Every trading member shall be liable to furnish such information or 
explanations to the Board as may be required by it in respect of fee paid or 
payable under this Schedule. 

6. The financial year shall mean the year commencing from 1st April and ending 
on 31st March of the following year.” 

AnKodment to the Securities and Exchange Board of India intermediaries) 
Regulations, 1008 


4. In the Securities and Exchange Board of India (Intermediaries) Regulations, 2008, 
in regulation 2, in sub-regulation (1), m clause <g), after the words “a derivative 
segment" the words “or currency derivatives segment" shall be insertetL 

CB. BHA/E,€]liHirinao, 
{ADVTWVf Exiyyi69 2B/08] 


Footnotes; 

1h Securities and Exchange Board of India (Stock Brokers And Sub-Brokers) 
Regulations, 1992, the principal Regulations, was published in the Gazette of 
India on October 23, 1992 vi^ GSR Na 780 (E). 


2. The Securities and Exchange Board of India (Stock Brokers And Sub-Brokers) 
Regulations, 1992 were subsequently amendedon > 
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(a) November 28, 1 995 by the Securities and Exchange Board of India (Payment of 
Fees) (Amendment) Regulations, ] 995 vide S O. No. 929 (E). 

(b) January 5, 1998 by the Securities and Exchange Board of India (Stock Brokers 
and Sub-Brokers) (Amendment) Regulations, 1998 vide S.O. No. 13 (E). 

(c) January 21, 1998 by the Securities and Exchange Board of India (Slock Brokers 
and Sub-Brokers) (Second Amendment) Regulations, 199S vide S.O. No. 75 (E). 

(d) December 16, 1998 by the Securities and Exchange Board of India (Stock 
Brokers and Sub-Brokers) (Third Amendment) Regulations. 1998 vide S.O* No. 

1078 (E). 

(c) July d, 1999 by the Securities and Exchange Board of India (Stock Brokers and 
Sub-Brokers) (Amendment) Regulations, 1999 vide S*0. No. 541 (E). 

(I) March 14, 2000 by the Securities and Exchange Board of India (Stock Brokers and 
Sub-Brokers) (Amendment) Regulation^ 2000 vide S.O. No. 234 (E), 

(g) Marcli 28, 2000 by the Securities and Exchange Board of India (Appeal to 
Securities .Appellate rribunal) (Amendment) Regulations. 2000 vide S.O. No. 27S 

(h) August 30, 2009 by the Securities and Exchange Board of India (Stock Brokers 
and Suh-Brokers) (Second Amendment) Regulations, 2000 vide S.O. No, 787 (E) 

(i) May 29, 2001 by the Secuiilies and Exchange Board of India (Investment Advice 
by Inlcrmcdiaiies) (Amendment) Regulations, 2001 vide S.O. No. 47f){E). 

(j) November 15, 2001 by ihc Securities and Excharige Board of India (Slock Brokers 

and Sub-Brokers) (Amendment) Regulations, 2001 vide S O. No. 1128 (E). 

(k) February 20, 2002 by the Securities and Exchange Board of India (Stock Brokers 
and Sub-Brokers) (Amendment) Regulatious, 2002 vide S.O. No. 220 (E). 

(l) September 27, 2002 by the Securities and Exchange Board of India (Procedure for 
Holding Enquiry by Enquiry Officer and Imposing Penalty) Regulations, 2002 
vide S.O. No. 1045 (E), 

(m) Septembcr 23, 2003 by the Securities and Exchange Board of India (Stock 
Brokers and Sub-Brokers) (.Amendment) Regulations, 2903 vide S.O. No. 1095 
(E). 

(n) November 20, 2003 by the Securities and Exchange Boatd of India (Slock 
Brokers and Sub-Brokeis) (Second .Amendment) Regulations, 2003 vide F.NO, 

SEBl i.AD:20795/2003. 

(o) March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit 
and proper Person) Regulations, 2004 vide S.O. No. 39S (EJ 
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(p) August 1, 2006 by the Securities and Exchange Boaid of India (Stock Brokers and 
Sub-Brokers) (Amendment) Regulations, 2006 vide S*0. No, 1235 (E), 

(q) September 7, 2006 by the Securities and Exchange Board of India (Stock Brokers 
and Sub-Brokers) (Second Amendment) Regulations, 2006 Vide S.O. No. 1447 
(E). 

(t) September 25, 2006 by the Securities and Exchange Board of India (Stock 
Brokers and Sub-Brokers) ('ITiird Amendment) Regulations, 2006 vide S,0, No, 
1600(E). 


PkiiUcd by Ihc Mtna^cr, GovL of India Road, Maylpuri, Ncw DtUii-110044 

and PtiMBhcd by rl» Contmller of PablkaiijcM, Dtihi'l 10054. 





